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NSE Symbol: K2INFRA
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Dear Sir/ Madam

Subject: Outcome of the meeting of Board of Directors pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

With reference to the captioned subject, we wish to inform that the Board of Directors of the Company in its
meeting held today, i.e. on May 27, 2024, commenced at 5.55 PM till 7.20 PM and have inter-alia considered
and approved the following:

1.

Considered, approved and taken on record the Audited Standalone and Consolidated Financial Result of
the Company for the half year and financial year ended on March 31, 2024, along with Audit Report
(Unmodified Opinion).

The Report of the Statutory Auditors is with unmodified opinion with respect to Audited Financial
Results of the Company for the half-year and financial year ended March 31, 2024.

Declaration by the Managing Director under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015.
Declaration by the CFO under Regulation 33(3)(a) of SEBI (LODR) Regulations, 2015

Considered and approved all other business as per agenda circulated.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the “Regulations”), we enclose herewith the said Audited Financial Results along with the Auditor’s

Report with unmodified opinion on the said results.

The said Financial Results were reviewed and recommended by the Audit Committee and approved by the Board

of Directors of the Company, at their respective meetings held today.

The said results may also be accessed on the Company’s website i.e., www.k2infra.com

We request to kindly take the same on record.

For K2 Infragen Limited

PANKAJ saceess
SHARMA 3535775550
Pankaj Sharma
Managing Director
DIN No. 03318951

K2 InfraGen Limited

(Formaety srewen as €2 InheTen Preats Limesd;
CiIN : UT411CHR2015PLCOTE796
Emall : info@k2infra.com | wwaw.kZinfia com
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of K2 Infragen Limited (previously known as K2 Infragen Private
Limited)

Opinion

We have audited consolidated financial results of K2 Infragen Limited (“the Holding Company”) and its
associates (the holding Company and its associates together referred to as “the Group”) for the six
months and year ended 31 March 2024 read with Other Matters section below, both included in the
accompanying statement of consolidated financial results for the six months and year ended 31 March
2024 (“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
associates, referred to in Other Matters section below, the Statement:

i. include the financial results of the following entities.

1) K2 Infragen Limited (‘the Holding Company’)
2) K2 Recyclers Private Limited
3) K2 Cloud Private Limited

ii. is presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act 2013 (“the Act’) as amended, read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the consolidated
net profit and consolidated total comprehensive income and other financial information of the Group
for the six months and year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities section of our report. We are independent of the Group, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement which includes financial results for the six months and year ended 31 March 2024 that give
a true and fair view of the consolidated net profit and consolidated total comprehensive income and
other financial information of the Group in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act as amended, read with relevant rules issued thereunder, and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi
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Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Statement

Our objectives are to obtain reasonable assurance about whether the consolidated financial results for
the six months and year ended 31 March 2024 as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial results for
the six months and year ended 31 March 2024.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal controls relevant to the audit of annual consolidated financial
results in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on Holding Company’s internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a)

b)

The Statement also include the Group’s share of net loss after tax of Rs. 0.42 lakhs and Rs. 4.80
lakhs for the six months and year ended 31 March 2024 respectively, as considered in the
Statement, in respect of 2 associates, whose financial statements have not been audited by us.
These financial statements have been audited by other auditors whose reports have been furnished
to us by the Board of Directors and our opinion on the Consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated Auditor's Responsibility
section above.

The Statement includes the results for the six months period ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the preceding
figures for the six months period from 1 April 2023 to 30 September 2023 which are extracted from
the audited restated consolidated financial information prepared for the purpose of Initial Public Offer
('lPQ'") in accordance with Indian Accounting Standards ('Ind AS') specified under section 133 of the
Companies Act, 2013.

Comparative figures for the year ended 31 March 2023 are extracted from the audited restated
consolidated financial information prepared for the purpose of Initial Public Offer in accordance with
Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013.
The statutory consolidated financial statements for the year ended 31 March 2023 were prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 which were audited by
predecessor auditors who expressed an unmodified opinion on these financial statements vide their
audit report dated 11 September 2023.

Corresponding figures for the six months period from 1 October 2022 to 31 March 2023 are based
on the group management certified financial information which have not been subjected to limited

review / audit.
S
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Our opinion on the Statement are not modified in respect of the above matters.

For S.N. Dhawan & COLLP
Chartered Accountants
Firm’s Registration No.: 000050N/ N500045

Rahul Singhal

Partner

Membership No.: 096570
UDIN: 24096570BKCTHW9223

Place: Gurugram
Date: May 27, 2024
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited)
Consolidated Statement of Asset and Liability as at 31 March 2024
(Al smounts are in Rs. Lakhs, unless otherwise stated)

CIN: U74110HR2015PLCO7E796

5 As at As at
b dodial 31 March 2024 31 March 2023
I. ASSETS
A. Non-current assets
Property, plant and equipment 501.95 B08.38
Right-of-use assets = A3.44
Intangible assets 0.01 0.01
Intangible assets under development 17.71 -
Financial assets:
{i} Investments 66.97 68.85
{IiY Other financial assets 75.84 323,71
Deferred tax assets (MNet) 168.31 55.91
Sub-total (&) 1,230.79 1,290.30
B. Current assets
Financial assets:
() Investments 5.50 -
{ii) Trade receivables 6,074.52 3,652.97
{111} Cash and cash equivalants 40.30 44,36
{iv) Other bank balances 2,134.21 187.52
{v) Other financial assets 103.14 160.55
Current tax assets [Mak) = -
Other current assets 532.06 354.70
Sub-total (B) 8,890.33 4,400.10
Total Assets (A+B) 10,121.12 5,650.40
I1. EQUITY AND LIABILITIES
C. Eguiiy
Equity share capital 921,16 224.43
Other equity 3.573.32 1,168.02
Sub-total {C) 4,494.48 1,392.45
Liabilities
D. Non-current liabilities
Financial liabilities
(i) Barrowings 301.02 338.96
Provisions .59 8.28
Sub-total {D) 308.61 347.25
E. Current liabilities
Financial Liabilities
(i) Borrowings 2. 277,97 2.,048.71
(il] Lease liabilities - 35.67
(iii} Trade payables
- Total outstanding dues of micro enterprises and 18.38 40.02
small enterprises
-Total outstanding dues of creditors cthear than 1,997.07 1,209.99
milcre enterprises and small enterprises
(v Other financial lisbilities 206.34 218.27
Other current liabilitles 502.13 365.54
Provisians 1.41 0.42
Current tax liabilities (Net) 364.73 34.08
Sub-total (E) 5318.03 3,.950.70
Total equity and liabilities (C+D+E) 10,121.12 5.,690.40
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K2 Infragen Limited { Previously known as K2 Infragen Private Limited)
Statement of Consolidated Cash Flows for the year ended 31 March 2024
fall smounts are in Rs, Lakhs, unless otherwise stated)
CIN: U?4110HR2015PLCO7EYE0

. For the year endad For the year anded
Baiticis 31 March 2024 31 March 2023
A. Cash flow Fram operating activities:
Profit/ [Loss) for the year 1,671.51 1,532.55
Adjustment for ;
Depreciabon and amortlaation expense 196.60 180,27
ReEmeasurement of defined benefit plan 0.29 {(L.57}
Share of Prafity {Loss) from essociate 4.80 (B.58)
Finance cost 269,69 222,27
Interast on bank deposits (38.43] {7.341
Interest on security deposit [f.84) (2,79}
Interast on Income tax refund = (0,13}
Lossf{Galn) on Fair value changes. [0.83) -
Loss an sale of fixed asset - 3.26
Assels written off 3,27 -
Dividend Income (0.55) =
Provision for doubtful advances 42777 230,51
Operating cash flow before working capital changes 2,533.28 2,148.45
Adjustments for working capital changes:
{Increase)/ Decrease in trade receivablas (2,846.70) (2,882.24)
{Increase} Decreass in other financial assets 320.78 (435.85)
{Increase)/ Decresse in other assets [179.98) (149.65)
{Increaself Decredse in Inventaries = 108,23
Increase/ [Decreace)] in trade payablag 765,44 099, 66
Increass/ (Decrease) in other-financial llablllties (3.36) 163.89
Increass/ (Decrease) in other llabilitles 136,59 352,15
Increase/ (Decrease) in provisions 0.29 .91
Cash generated from/ (used in} operations 726.34 309.55
Income-tax paid {net of refund) (207.93) £413.01)
Net cash flow from /{used in) operating activities {(A) 518.41 {103.46)
Cash flow from investing activities:
Purchase of property, plant 1.a_nd equinpment; Intanglble Assets, Intanglble Assets (272.79) (59.50)
under development and capi@! advances
Procesds from sale of Property, Plant and Equipment and advance for saie of _ 0.56
capital goods )
Investrnent in Securties (4.67) -
Investrnent in subsidiaries and associgtes - (5E.69)
Deposity maturity of bank deposits (1,2456.68) (44.687)
Dividend received 0.55 =
Interest received 23,77 10,13
Met cash flow from/ (used in} from investing activities {B) {2,109.82) (152.27)
Cash fow from financing activities:
Procesds fran issue of share capltal {including securibdes premiurn) 5329 139,99
Share applicatdon money pending sflotment 1,315.1% =
Change in Non Contrelling Interest = (12.53)
Wet proceeds) repayment fram borrowings okher than shart term [oans from banks {915,85) B9.6G
Met proceedsy repayment from short term [gans from banks 1,059,117 235.15
Payment of lease liabllites {37.32) (37.32)
Interest paid {IB1.53 {217.24)
Met cash generated from/{used in) financing activities (C) L,677.95 197.71
Mat increasa/f [ decraase) in cash and cash equivalents (A+B+C) (3.48) (58.02)
Cash and cash equivalents at beginning of the year 44,36 102.38
Cash and cash eguivalents at end of the year 40.90 44.36
Components of eash and cash aquivalents
Cash on hand 21.87 16.77
Current accounts 375 27,50
Bank Depasits 15.28 = |
Taokal 40.90 44,36
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Date: 27 May 2024

KZInfragen Limitad [Previeusly known as K2 Infragen Private Limitsd)
CIN L7311 0HREZ015PLOOTE79G
MNotes Forming part of consolidated fimancial results for the sic months and yaar ended 31 March 2024

The above consolidated finarclal sesufts of K2 Infregen Umited (the Campany ar the Holdipg Campany'l angd iz AERGCAbES {:cllocth.neﬁr retermd bo a5 ‘the Gruup':l for the she
manths and year ended 31 Marck 2024 have been reviewed by the Audlt Committes ard approved by the Baard 0° Difectors at thalr meetings held an 27 May 2024, The repart s
being filed with Madonal Stock Exchangs Umibad ('NSE"} ard 15 alsa availele sn the Compeny's website In campliance with Regulation 33 of the Securitles Exchangs Baard of
Indlal"5E21") (Ustisg Obllgations and Disclesure Regolrements] Regulations, 2015 {as dmended),

The Group has acopbad Tndian Accounflng Standards "Ind AS') wet, 1 April 2023 {with & translticn date of @ Apell 20221 aod aceocdingly, these torslldated financlal resuls
hawe been prepared |n accordance with applicabie [ndien Acoeaunting Standards, ex nobified undar the Cormpanies (Indiey Accounbng Standerds) Rubes, 2015, and as spesified
under ssctian 133 of the Companies. sct 2510,

The cansalldated Franclal results for the yegr ended 32 March 2024 hove besn audied by stotutory ouditors under regulation 33 of SR (Useng Obligadan and Sisclosure
Requirements) Regulatans, 2035,

On 7 August 2023, the Boart of Directors of the Holoing Company have approved Do convért the Holding Company from privaté limited company Lo publle compemy. Thie
NECESSary appmives Tren regisvar af camaany received and accerdingly, sisiug. of e Heltlng Conprry changed ta Pubile Urnited fram Private Limited w.ef 6 ovember 2039,

The Halding Company has completed e Inldal poolic affer of (IR 3,406,500 equity sharas of face walue of B5. L0 saoh at the lssue price of Rs. 11% par eguity share as fresh
lszue, The exuily shares ol the Hulding Camapzity are flsted 'an Natlonal Stock Exchange Limited an 08 Mpril 2024,

Gn 20 Juky 2021, the Doard of Directars of the Holding Cormpany has appraved the dssue of 6,508 551 bonus shanes In the rotlo of 2:2.90 which has been approved by the
sharehalders in thel r cira-omling iy gonerel macting heold an 21 July 2023,

an 20 July 2023, the S3onrd of Dinsctors of the Halding Campany has appraved the issue of 458,715 equity shores on preferen e private plecernent basls at che price of ks 11%
per sharg.

The Greug was notmardatarily fequised to report #nd pubiish the results For sk ranths and year ended 31 Maich 2023 and for the sk months parlolt énded 30 September 2023,
Comparative flgu-es for the yesr ended 31 Merch 2023 and figure= for the preceeding s moeibs pedad emded 30 Sepbamber 2023 are extrached [rom the audibed restatec
conselidated finardal informatien preperes far the perpess of Dnival #ublic Sffgr M1RQ7 0 accordznos with Indian Acoounting Stardards (Ind 857 spaclfiled under sectan 133 of
e Chmuanies Aot 2013,

Cosrespanding figures for the gk months aesod from 1 Dictober 2022 to 31 March 7023 are based on the managemant cartified financal Informintien have not been subjocted &
audit § limited revizw

The results for the slx mopths geded snded 31 March 2024 belng the balencing fgure tetwseen the audited fguras in respect of the full financial year and the preceding figuras
for the s months perind ended 20 September 2023 (read with nabe B

The Graup 5 engeged primarlly In the business af Englnesrcirg, Procurement B Constructicn and 8l its aperations are In India onby, Hewower, TiE-331 Margh 2023 the group has
another segment ralating to sale of praducts in the subsldiary company, The helding company has dllubed the contridling siake in subgldlary company durng the year ended 331
Merch 2023, Aceordingly, the belaw segment disclesure rapresent figures upte the date of loss of contrel,

Siw Months cnded I Ymar ended
Particulars 31 March 102¢ | 30 Septembar 31 March 2023 | 31 March 2024 | 31 March 1023
2023
{ Budited) [Auclited) {Unawdited} {Audited) {Aucibed )

Revenua from gporations {external customers}

Construction & Design Works 4,931 495 5,538.87 5.745.58 10,8782 §,370. 94

Treding of goods - - 286,03 - 1,109:14
Tatal A3 5 ZH.HT 5.553.70 10:A71.82 T AT9.08
Scgment Resules

Conssruction & Design Waorks 1,223 fE 1,464 .42 2.564,44 163704 114802

Trading of gonds - - 158 - 1324
Sogmant Rosulis 1,333.63 146442 156602 Z.507.04 | 2156130
Int=resk Expanse [Mel) [A5L.70) [157.595) FLE39Y [2E9.E9) [R22.2.)
Other Unallasable Expatse (Met of unallogakle incame) (22315 [G2Z.45) (781,95} [FA5.84) [A06.4E)
| Tox Experses [Het] (209 63) [216.48) (431,767 fa26:11% (a0 *3h
Profit Afber Tax 637,85 BO7.45 1,242,432 1,245.40 1,132,323

Flgares for the prioe yeat / periog have bean regrouped end [/ or reclessificd wherever considered necessary,

Far and i Bahalf of the Board al Direciprs of
K2 Infragan Limited {Previoushy known as K2 Infregen Private Limied]

Panka] Shanme
Managlng Cmecior
DNl 3518551

Flace: Gurugram
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2" floor, 51-52, Sector 18,
S-N- Dhawa" & CO LLP Phase-IV, Udyog Vihar, Gurugram,

Charteraed Ac tant Hawana 122016, India
arterea Accountants Tel: +91 124 481 4444

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of K2 Infragen Limited (previously known as K2 Infragen Private
Limited)

Opinion

We have audited the standalone financial results of K2 Infragen Limited (the “Company”) for the six
months and year ended 31 March 2024 read with “Other Matter” para below, both included in the
accompanying Statement of Standalone Financial Results for the six months and year ended 31 March
2024 (‘Statement’), attached herewith, being submitted by the Company pursuant to the requirements
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations ”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act’) read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit, total
comprehensive income and other financial information of the Company for the six months and year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company'’s Board of Directors are responsible for the preparation and presentation of the Statement
which includes financial results for the six months and year ended 31 March 2024 that give a true and
fair view of the net profit and total comprehensive income and other financial information of the
Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
as amended, read with relevant rules issued thereunder, and other accounting principles generally
accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi
Marg, New Delhi 110001, India
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The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial results for
the six months and year ended 31 March 2024 as a whole, are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal controls relevant to the audit of standalone financial results in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the Company’s internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’'s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results for year,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
l‘n\-lg
u\.@ |
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Other Matters

1.

The Statement includes the results for the six months period ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the preceding
figures for the six months period from 1 April 2023 to 30 September 2023 which are extracted from
the audited restated standalone financial information prepared for the purpose of Initial Public Offer
(‘IPQ’) in accordance with Indian Accounting Standards (‘Ind AS’) specified under section 133 of
the Companies Act, 2013.

Comparative figures for the year ended 31 March 2023 are extracted from the audited restated
standalone financial information prepared for the purpose of Initial Public Offer in accordance with
Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013.
The statutory standalone financial statements for the year ended 31 March 2023 were prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 which were audited by
predecessor auditors who expressed an unmodified opinion on these financial statements vide their
audit report dated 14 July 2023.

Corresponding figures for the six months period from 1 October 2022 to 31 March 2023 are based
on the management certified financial information which have not been subjected to limited review
/ audit.

Our opinion is not modified in respect of these matters.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm’s Registration No.: 000050N/ N500045

[ {(fé"ﬁ\.‘f;
LA VR LAY .‘:f@;_,
. W;ﬁ

Rahul Singhal \%

Partner
Membership No.: 096570
UDIN: 24096570BKCTHU6381

Place: Gurugram
Date: May 27, 2024
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited)

Standalone Statement of Asset and Liability as at 31 March 2024
{All amounts are In Rs, Lakhs, unless otherwise stated)

CIN: U74110HR2015PLCO76796

. As at As at
P
articulars 31 March 2024 31 March 2023

I. ASSETS
A. Non-current assets

Property, plant and eguipment 901.85 808.38
Right-of-use assets - 33.44
Intangible asseats 0.01 0.01
Intangible assats under development 17.71 -
Financial assats:
{1}y Investments 71.77 71.77
(11} Other financial assets 75.84 323.71
Deferred tax assats (Net) 168.31 55.91
Sub-total (&) 1,235.59 1,293.22
B. Current assets
Financial assets:
{i} Investments 5.50 -
{ii) Trade receivables 5,074.52 3,652.97
(iii} Cash and cash equivalants 40.90 44,36
(iv) Other bank balances 2,134.21 187.52
(v} Other financial assets 103.14 160.55
Current tax assets (Meb) = "
Other current assets 532.06 354.70
Sub-total (B) 8,890.33 4,400.10
Total Assets (A+B) _ 10,125.92 5,693.32
IL. EQUITY AND LIABILITIES
C. Equity
Equity shares capltal 921.16 224.43
Other equity 3,578.12 1,170.94
Sub-total (C) 4,499.28 1,395.37
Liabifities
D. Men-current liabilities
Financial liabilities
{1} Borrowings 301.02 338.96
Provisions 7.59 8.29
Sub-total (D} 308.61 347.25
E. Current liabilities
Financial Liakilities
(i} Borrowings 2,227.97 2,046.71
(ii) Lease liabilitles - 35.67
(iii} Trade payables
- Total outstanding dues of micro enterprises and 18.38 40.02
small enterprises
-Total outstanding dues of creditors other than 1,597.07 1,209.99
micro enterprises and small enterprises
(v} Other financial liabilities Z06.34 218.27
Other current liabilities 502.13 365.54
Provisions 1.41 0.42
Current tax liabilities {MNet) 364.73 34.08
Sub-total (E) 5,318.03 3,950.70
Total equity and Il.algggﬁs C+D+QP|-P 10,125.92 5,693.,32
}5‘%’“&'{!} \. Ry

s Ak
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K2 Infragen Limited {Previously known as K2 Infragen Private Limited)
Statement of standalone Cash Flows for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

CIN: U74110HR2015PLCO76796

For the year ended

Particulars 31 March 2024

For the year ended
31 March 2023 |

A, Cash flow from operating activities:

Profit/ (Loss) for the year 1,676.31 1,52B.26
Adjustment for ;

Depreciation and amortisation expense 196.60 180.16
Remaasurement of defined bernefit plan 0.29 (1.57)
Finance oost 269.69 229,38
Interest on bank deposits [38.43) (7.3}
Interest on secunty deposit (0.84) {(2.79}
Interest on Income tax refund = (0.13}
Loss/(Gain) on Fair value changes (0.83) -
Loss on sale of fixed asset - 3.26
Assets written off 337 -
Dividend Income (OLE5) -
Expected Credit Lass Allowance on Trade Recejvables and Advances A4z7.77 230.51
Dperating cash flow before working capital changes 2,533.28 2.159.74
Adjustments for working capital changes:

(Increase)/ Decreese n trade receivables {2.846.70} (2,925.30%
(Incresse)/ Decrezse in other financial assets 320,78 (428.06%
(Increase)f Decresse in cther asseks (179.98) {153.55}
(Increase)f Decrease in inventories - 102.07
Increase/ (Decreasa) in trade payables 765.44 1,071.37
Increase/ (Decrease) in other financial liabilities (3.36) 165.72
Increase) (Decrease] in other lahilities 136.59 354.45
Increase/ {Decrease] in provisions 0.29 4.91
Cash generated from/(used in) operations 726,345 356.35
Income-tax paid {net of refund) (207.93) {414.60)
MNet cash flow from/{used in) oparating activities (&) 518.41 [(58.25}
Cash Flow from investing activities:

Purchase of property, plant gnd equipment, Intanglbie Assets, Intangible Assets (272.79) (59,60
under development and capital advances

Proceeds from sale of Property, Plant and Equipment and advance for sale of ) 0.31
capital goods :
Investment in Securities {4.67) -
Investment in subsidiaries and assoclates = (5. 00}
Deposit! maturity of bank deposits (1,946.68) (4467
Dividend received 0.55 -
Interest recalved 23.77 734
Met cash flow from /{used in) from investing activities (B) {2,199.82) [(LD5.62)
Cash Flow from financing activities;

Proceeds from issug of share capital (Including securities premium} 538.29 139.599
Share application monegy pending allobment 1,315.19 =
Met proceeds! repayment fram borrawings other than short term loans fram banks [915.85) 193.82
MNet proceeds/ repayment fram short term loans from banks 1.059.17 130,99
Paymant of leass labilites (37.32) (37.32)
[rterest paid [251.53) (224,357
Met cash ganerated from /{used in) financing activitizs {C) 1,677.95 203.13
Met increase/{decrease] in cazh and cash equivalents (A+B+C) (3.456) 39.26
Cash and cash equivalents at beginning of the year +4.36 510
Cash and cash aguivalents at end of the year 40.90 44.36
Components of cash and cash eguivalents

Cash on hand 21.87 16,77
Current accounts 3.75 27,58
Bank Deposits 15.28 =
Total 40.90 44.36
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W2 Infragen Limited {Pravioushy known 85 K2 Infragen Private Limited)
CIN: U#q110HRZ0 SPLCOTE VIS
Notes forming part of standelone financial results for the six months and yoar anded 31 March 2024

The abave standalona Fnanclal results for the sk monkhs and yebr endied 31 Mesth 2024 have been roviewed by the Audic Committes and approved By the Board of Dirsctoes at
their meelings: held on 27 May 2024, The repart is being filod with Mallonal Stock Exchange Limied ["NSE') and s alse peeilable an the Company's wobsita (0 cempliance Wit
Aequilation 33 ol the Securtties Bxchange Bazrd of India{"SEET" ) (LisHng Obligations and Disslosure Requiremen=) Regidetions, 2415 (a amended].

The Carnipany his adopled Indien Accoumting Standards (Tnd A5°) weedfy, 1 Agril 2023 (with 3 transicon date of 1 Aprll 2022} ane eecordingly, these standelone fnanclal reselts
have been prepared |n accordance with apolicable [ndlan socounbng Standarcs, as netfied under the Sampanies (Tndian Accoundng Standards) Rules, 2015, ‘and as specfisd
undar sectinn 133 of the Campanias act 2313,

The smndalone firancial msuls for the yrar ended 31 March 2024 have been Eudibed by stetutory suditors under tegulation 33 of SEBD (Usting Dblgation and Disclosure
Requirements) Regulations, 2015.

On 7 August 2023, the Board of Direstors of the Company have approved 1o Comvert the Campany from grivate imited camasny o aublic carmpany. The necessany apargvals frem
reglstrar af campany recelved and accordingly, s=tus of the Company changed e Fublic Limibed from Private Limited vwoef, & November 2023

The Campany b= completed the inital ‘public offor of {'1PD') 5,406,800 apufty shares of face value of As. 10 each a8t e [ssue price of Re, 119 pér eduity shere as fresh e,
Tha equity shares ot the Company ara listeg on Natlonz |l Stock Exchange Limlead an 08 April 2024,

0n 20 July 2023, the 3aand of Dirsclors of Bue Compiny his approved the lssue of 6,508,551 banus sharss 7 tho ravs af 1:12.50 which has besn apgroved by the sharshalders In
thelr extra-ordinany gencral mesting held gn 23 July 323,

On 20 July ‘2023, the Board of Direstors of the Company has agprover the issun of 458,715 enuloy shares an preferertialigmvete placement hasts gt the price of As. 119 per
sharg.

The Carnpany wag not mandeterily requlred bo repoct Bnd pablish the results for sic months and year ended 31 March 2023 and far the e manths pedod ended 300 Septembar
2023, Comparabive figures For the year ended 31 March 2023 and figurns for the precopding sis maonshs parod ended 30 Saptembar 2023 ore extracted from the audited restated
standalong finamclal Infarmation preaared for the puroose of Tnidal Pubiic Dffar ['TPO7) in accordance with Tndian Adcounting Standaeds ('Ind A5 specfied under gectlem 133 of
the Camoanles Act, 2013

Corresponding flgures for the st months perded fram 1 Octaber 2022 ta 31 March 2023 are besed oa the management certllled Aaanclal infarmation have not been subjectsd o
Budik ¢ Firmited reviesy,

The resuls for the six months perod ended 31 h'llar:h 2024 belng the kalancing flgure between the auditec flgures In respect af the full financlal year and the preceding Sgures
for the s2cmanths period anded 30 Saptermsbar 2023 {rosd with nobe @)

The Compary is angaged primarlly In the busaness of Englneering, Procurement & Censtructian and 2l s operatians are in Ind b oaly. Aecardingly, thirs 18 fa separate. reportishle
segment 25 per Ind 845 168 on 'Operating Segments' In respect of the Company.

Flguras far the prior year / peried have boan rearouped and |/ or reclessified whersver conslderen necessay,

Faow and on behall of the Board of Disectors of
K2 Infragon Limied (Previouesly known as K2 Infrapen Private Limited]

eny
Gt o T
T *®
Panka] Sharma
Managing Dirgooe
DM §3318551

Alaca: Gurigram

Dica: 37 May 3924
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Corporate Office

B01-A & B, 802-A, B & C, &th Floor,
Well-done Tech Fark, Schna Road,
Sec-48, Gurugram - 122018 (Haryana)
Tel ! Fax @ +81 124 4886700

The Manager

Listing Department

The National Stock Exchange of India Limited
‘Exchange Plaza’, C-1 Block G,

Bandra Kurla complex,

Bandra (E), Mumbai 400051.

NSE Symbol: K2INFRA
ISIN: INEODEZ01013

Date:27.05.2024

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended by SEBI Circular No. CIR/CFD/56/2016 dated 27" May,
2016. We hereby confirm and declare that, the Audit Report issued by Statutory Auditor of the
Company M/s S.N. Dhawan & Co. LLP, Chartered Accountants, Gurugram (Haryana) (FRN
000050N/N500045) is with unmodified opinion(s) in respect of Audited Standalone and Consolidated

Financial Results for the last half year and year ended March 31, 2024.

You are requested to take the above information on the record.

Thanking You,

Yours Faithfully,
For K2 INFRAGEN LIMITED

PANKAJ pzihemss
SHARMA %555 oo
Pankaj Sharma

Managing Director
DIN: 03318951

Place: Gurugram

K2 InfraGen Limited
(FoT B K 23S nhaEan Pioute L led]
Cid - UFA DHR 20 SR 0TS 8
Email - info@kZinfraccom | www.kZinfra.com



Corporate Office

B01-A & B, BD2-A B & C, Bth Floor,
Well-done Tech Park, Schna Road,
Sec-48, Gurugram - 122018 (Haryana)
Tel | Fax : +91 124 4806700

The Manager [Dae:27.05.2024
Listng Department

The National Steck Exchange of India Limited

‘Exchange Plaza’, C-1 Block G,

Bandra Kurla complex,

Bandra (B, Mumbai 400031,

NSE Symbol; K2ZINFRA
[SIN: INEODEZO1013

Subject: Declaration pursuant to Reculation 33(2)¥a) of SEBI (Listing Oblizations and

Disclosure Reguirements) Reoulations, 2015

Dear Sir’ Madam,

Pursuant (o Reguolation 33(2)s) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we do hercby confirm, declare and certify that the andited financial results for the
half vear and vear-ended 3 1% March, 2024 does not contain any false or misleading statement or figures
and do nol omit any material fact which may make the stafements or figures contained therein
mizleading,

You are requested to take the above information on the record.

Thanking You,

Yours Faithfully,

For K2 l.nﬁ‘%nljm ited
A0 2N
/’\)M X

Privanka Pareek
Chiel Finaneial Officer

K2 InfraGen Limited

(Formely knoan ns 62 InfradSsn Friveds Limied)
CIN G UFATOHR 01 SPLCOTET 36
Emall : infoEkZinfra.com | www kZinfra.cont
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